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violent lireali In prlixs In tli nocurlty
market was pWinlly and prolvtbly cor
redly attributed to tlio heavy and what
neumod to bo the infonvd liquidation In the
United Stool itoolo and to tlit cir-
culation of rrrtnlii uiiplxiixaut rumor to
which rcfeionro will lioriviftcr l t mad
Tlio doclinn was not tin ha l vn the UM
on very many occasions recently dUI to
professional pollins or hoar raid wcaii-
mrwt of profehionnl ojw rntor have
within tlm la t two or throp dayc ohnriKwl
their petition on tlio market urd while
ixprriiMtiK ttn m n liinirMi fn-

ri tho iittlinato riiult f
nv lich that a iiiparair

mil In prlwi was duo TtMluy1 iiiovn-
fnriit thcrrfou found tlit M tnidort or u
great ninny of tlmtii IOIIR of torIt rnthor
han hortol intuli to tlnir iliKiitt
Tho Lnitid SuiUt Slwl NUPM by nxwon-

rtf enorinotH public hnldinK f thorn
for Investment und cppfuiitionnnd of the

Mip rt hal ha b en in-

variably cxttndcd to hcin in JOrlods f

niarltci wenktKfw occupy what U in ninny
war tlm m vi rioiiilnvnl plaiv on tln IUt

of btcurltle do lt in on tlu Storl KxriuuiKn
today Iritf tluutuation in thtMi
have usually IHIM email iud ilm d

ill tli m thiiofore Mlilcli lodiyt-
ivik plncv ivmlil not tall tu tho-

Keiirml IUt infavorallv Iittto luyins
power ewmrtl to In tht iniirktit-

rJivo that which snn from diorf mv ririK
Much of thy llltiK vitn ot a
H d order siih fi ln tai a that
vhich broko the hidi priivd Dolawnro nml-
IMcliiiwiinru chnivj in points tu CMIII

with tlio la alo unit dropped Ii la-

wiiro ard Huifom lo 100 al-

thotinhhe O IM II vraki ff the foal
topj t vii riiati iluu to tint prevnlont-

tnimir of n rMiuct Ion piUwntv
lluiUon dividend Tli llln I tin Stwl-

i ck tHftiud tu ionvorfio on tilL pnfiind-
slmrs whlnli at om tiin old at S41 tii-

rotnparod with T llio rlosliiK price yoMtr-
tiiy St Taiil Norfolk an l Vstoni

nnd Ohio Sotithorn
l all the nrtiv lock declined
tritn I to I t nlnU

10 cnto for wofttj iH In Stool
htock NttA n iiind otlior tlinn Mated

ncititatfil liiiiklatioii Tli rendition
f I Iron attd fiod 1iii lni iiditiiiiics ODD

of Mtrviiip provrli v only bhadeil by nvl
of ovcrpri iuction in curtain of tho-

lilehor Kriiil of Iron nnd ti i nnnufac-
ttirand of liicriUsint Minp titlon in tho

Thy tonwrvatlvo jxillcy which haM

pit iTen tit proud niaiutay of ilu-

Isiited Stiit s Sticl will
ilnilitfdlv continue to piildo its

mom in and talk of n trade war
iwiiweon tho cirrniration anil the indo
Jnl i t l priKluoeri uch fur Instanco IH
tnt TvlilHi I In iroiri l twoen
the Amerifin Supir Hofinlntf Coirpany-
nn I it ooiiotttor slllv Tho corpora-
tion will undoubtedly fiel liowmr-
to protect Its cutoTiuTHusainnt any price

rivfd ioncerns awl the nnluc-
tjoniin prieojof tin pinto nnd other prod-
uct of the corporation that have r
letitlv otourrod art manifestly for thi-
liiirK c Tliore le fenr iii iia sotno-
flnioronx lioMeiK of Steel MIXVM Hint sint-
lfriit lelshtion nnd tariff nn lon xchonic-
itinfavoribl i nflocilnc their interetf

pushed nt tho lioxt of Yinrnsg
hut tlicM fcnru hardly woni well founded

Oih r ciist contributlne to todnvn-
Uclliii wni ppfhnpK tIt nnnouioniint-

of another ii luctlon In tho price of certain
yroflot of nflned ftitvar tlio revival of
rumor coiirernluc railroad tmuboft on
Hi rallnmit iv tfm lewtinit In hlcato-
Jin r coenllloti bv the Street of tIll virtual

nli idonint bv tit rimtnilllnv intorehtH
tho Sltithorn 1ncillo Companr of tho

iilun of ptvni for the iinproveinentu now
1i in nidil upon thir pnip rtv br means

f a ixind I UJ rather limn b mentis of
i irp nt IurtilKS nnil tho formal n voca

bv tii Scr tnrv of the Trevnry of-
t Irnntotl a frt wecki nro-
o rntoTil binki nttinit as il tH itorIei-

i pnhio TiionV to sni 4tiiii j and
mmMpil ImmN anti oth r securli ns-
follnternl tar ih d of ndditlona-
lilvnvtv inotjnv with Ui ni A hlnc-

MIM last rovernnnnt bond purelia s it-

ceiiorillv fcoenlrid no moi Oov-
MfiiMienl lond can lc obtaiiHd tv thu-
InnUs for nili ii llnti rnl wcurltv till
S or tnrvM onlr mean In tubtnnr

Intirnnt rovinii coll ctioni tnt II-

i ovriiiit r iwintfi must Ii rpalt r
tii il direutlv in th Tn fisury Tho Sub
Tr iurvs credit in account
wlti the bliikx todilV of tftn V1 probiblv-
niirked tl Iviiniiini of hi process
Th Mklv Irink statement MS nUo op-

ifiiwted iiifnvoriblw nllhou li it prtdiibv
more I correct tho laidlenilin-

nhtitwn l tind M t wyik The stirplus

M th Innki dor vuid a
amiist n aro s of SlTotWi stinrited-
v iorl v A i rnllfvnj elnrm tine of
tin div wix thin nWM that ImtKirU
lit 1iN nort for th w k were hut 1-
0r07Hi iir H t Sll tit v u It
l to b hon d lor the relief it wll cnutn-
In the foroittti esciinmio market that 4hU-

VileniMil niirkM tlio bRlnnni of n ie-

IVHM in nur hu e of foreign
111 pllTIliS

Another matter very dUiuletinc to
uulatoi for tho rl o was knowledpe-

of tho fart lUll mvoral of tlm hank In
tho city which nre in a fosltion to loan
the larjvst amoimtK of money have nprwd-
HinonK themsilves not to mako any mrre-
timo loan at ICSM h n fi per evnt-

bs rvatioii of Vull Street nffalrn very-
Mlimrllclal inleiil thai his not d
tin moiudtiij 01 various roccnt
on Ilin curb or oiitslie uurkct or him
failod to b c iinn impres eil with tln
tjiut ono of most potent forces producing
hue iliHtnit and dejiresflon-
tiov felt In l xal llnanclnl cornnmnity
bii been the fHiinte ait mil or foarHof-
smio of tint sibrines ol linilor-
wrltlnn that have iciiMJtly be ii proposed
Th Mcirltles pni out by many ijf ili su-

fyn lioiton nro unwdHble wldlo in other
IMT Um unifcrw rlthitj rl t theniMlvos

urn freelv iffomd at ptice Xo retT
I hnd ot cotirwc to thono Rr at and

lniIlinate pnijfctt whMi havo
Mippirt of iho liulii of tht flniuicial

world nn I wliieii will of VIIM l tmht-
to our country wlnn iiinpliil Ancntiun-
hart lx n ilireitfl to the failure of
tin public lo nlMiii the f4 oi what
tnuy ho callod the minor until I s Mil Mr n-

tlil liis of forporile
many of which IIBM IMTH eni Te l into
Tiastlly havo either Ixvn wholly iJU-

counlunancod or Icchleliy dNcouragcd-
l y Raat banking intenvts Jt i no tin

o that sotno of tlioe plans at least
vlll eventually nhllo
his cutifo tempontry

thosu concerne I tlm that thi M-
Ilirltles iinolved lifixv never Ixen dintrlb-
utt I and rtlll remain larjoly In the

their oritnnl is e sor nirvins ihnt-
tho tinineiid lo h accruliiK will he chiefly
tin lo b of ucted protltH on tIll part of
varlouii to finiiilno promotwrs In some
iiistane tho of InMl

ns whoM lnxp riciicnl manager ham
t v luru and imprudent 1 plnntl their
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faith to the BUOCWM of certain consolidation
dchcm It must be admitted b on
impaired although at no tlmo IISH tin

of financial nolvercy loon rnUed
wan rumors of this that hel v

to tiKitate tho took market today It
may bo said therefore then I

bet rcanon for tlm Inlief thnt anything
Ilko flnnnclal troulilo In tlm particular
iMiartiT under ton l oen-
avertid and Indeod was at no time rv r-

In danger happenliiR
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FINANCIAL

To Investors
THE OLALLA COPPER MINING

AND SMELTING COMPANYInco-

rporated under the lawj of the Stat of Main

Mines at Olalla British Columbia
Offers n limited amount of its stock for public Mibcrij
tion beliove that with iliuis now under way tlii

company will be produce copper cheaper than OilY

other company in Ainvricu ur Cunadii-

Tho Olalla Company stoirk will b listed on thn
leading exchanges in due time Wu dertiru to communicate
with inve3tors interested in mining securities lId will
furnirih compluto information inclihling maps lull illus-

trated booklet
Wo invite careful consideration of tho properties and

valuable franchises owned by the Olalla Company granted
by the Canadian Uovernimnt for tho development of ono
of the richest mineral districts in the world

Fortunes in Copper Mining
prove that there is no safer or more profitable in
than copper Copper has nmdo thousands of men

independently rich nnd the and botindicss wealth-
of Columbias coppergold deposits will make the fortunes
of those who have the good fortune to secure shares in its mines
in the early stages of hveloomcni-

It is a wellknown fact that tlie time to purchase stock in any
company is before the first dividend has been paid Then is not
n ruino worthy of the nnmu that is from li to 250 per
cent on the original vestments

The Olalla Compimy will wo duplicate these experi-
ences to thoe who invest now while it is in procu of devel-

opment
The Olalla Companys plans include the building of one of

tho most imjrortant mining railroads of tho West the development
and equipment of sixtythreo CopperGold Minen the building up-
of the town of Olalla and tho erection of a smelter with a capacity
of treating 10000 tons tier day

The Par Valthj of the stock U 2500 per share Present sub-

scription price 1275 per share
One shore is given free ns n bonus with every live shares sub-

scribed for This bonus will bo withdrawn in u few duvs This
0

will be equal to an advance of over 200 per share The price oC

the stock itself will be advanced to 81500 per bharo within ninety
days Now is the tUlle to lilly

Subscriptions for any number of shares from five upwards for
wish or on easy payments will be received at the present price
with a reasonable discount for cash and the dividends when de-

clared may be mado to pay fur a portion of the subscription price
A postal card will bring illustrated booklet and full par-

ticulars Address

THE ALBERT E HALL COMPANY

Fiscal Agent
204210 Temple Court Nassau nnJ Beckman St New York

To the Holders of Stock Trust Certificates for

Preferred and Common SocK
or THE

Southern Railway Company
Ili irr nt stocl TnM frrtlflfM iwiij Ij nr In b h lf of tuf Voting TniMto unvSfr it Arrt-

mfnt mirti OfoVr 4J Wl liy ami lirtivecn c It Iostcr lirnrsr Wurman nml Anthony Von v a
Comnlttfc uiilrr a rrtnln Iinu tot Ihr lni i tlori of tlip Richmond rU Wcit Pnltit l rmtn l tat
wif anil WarcJiuU Co ni n nid lit iihirillimtr cnmtittjlr virllt of tlir IU t p l it J itrsortMorgan O rir Jjinlr aril Unirii f llakir ihcrrtu oalril th Votlns Tni tfoi raitlM of tli second
IMII at1 tienhy ncilli l thai Uinn t twiymi ul f Ihc illvldcml nf m mid one half r etui Lrmii th-
piclfrrfil kt rli nf tiw smlhrm ll tliva v np ii ayahl OctnlNr 31 IWJ th riitloi of the wilit
Voting Tru t Ajrcrmint of Oohiliir li 1J will ier c fuel Ictrrmlnc jrcpt nt to Anil In rr i crt of nil
Ktncic rcprr Hlnl l cV Moo Trust vntilrMK Isturil imclcr MM Ajtrrmrnl nlilrh h ll itvf tc i-
sdtniiril t ns rnilnt to lh rti lin hcjmf unlcr hc Islcnilou Acrrcmcnt ot Aucju v ilrom anil dInt ihs it tc nitrcly OCIilllCIl 11 Xi7 ro STOCK fKrsT rCttTiriOATB Usvrfl undtr
Mill irririPl nf Oi hi l t l rnl NT CTAMITII As NTIiMiKD unUfi the Agreement n Au u t-

T ICC nlll tc TIIAv KKIIHKH nil THANSnltAlUP Mid liy rrati of Our niinalon if M
nitiil HlKivc jtatPil II pnlj rUht if tmi4cr nf such iun triiilfil slid unstanpcil rtTtlfiratct tll b
uiwa Riimmlet tliiw f ut tbc olHcc of Hie Acfnti lot the Votlnc Tni t lt ir J C MDIUJAN A CO
NO M WAMS1lllBT i thiCUvof NVw You In rwlvr iircnlilMtcni rtrldrnc for fully pMlalarct-
nf tKOcArh tu the Aiiml stoik uf the Southom CtiUny cnnpany of nnrt fur the amount sped
fled In mil h uiutAtnpfl storU Certincate liut UoUcr clfklrlai to retain their ytork Trwt Ci rtMfac
mAY titLe the fniArxtr staff ij al ivr unit will thru nuitlil to VMiln

Ti 1 tniukr A irrniriil nf Aurmt tinviiiif iKrotnc m iullr in tie Mampn ihfteuaOrr
of miorll nf oftlil Sinck TniM fvninr li tir umlr leneil artlnf undi ttinuttinriiy coiifrrreilypo
them ty M lntii lon Alfiniit have iliftintnrn that until lteiisoii 5liriiieiii h l tern Mr 01-
DCTOHKII t J too mill ih df llvi r nf ecrtmrAira In ficlmiice tan IU i mpc J SKKk frus
IlilmtM fcnl l r nwJc oil lh1l ilAle without prejudice however to ihn tljlu of tn ntlne n

dlcfllm 10 MH in ti urndt t nn enrlliT ilnii-
In vlrw nt In ihn 1 majority f the o4t inniltnc Mntlt TriO rerlflcitCN ha alreji1 hemtkiiipcil u entlni u r K Tru Ciinitlua tIe Vntlitc Tnnt s nn hc HMin m-

ail tlii btllvr ti fr the titrest nt I lie OiripMiy n therfjrr nf lie hulilr nf tne ren j ltifStock Trust Cvriinati lh Hi wnn1 promptly imxit ns ajsentlne ii lif i xieii lvn of the vilirTnw ntntloned titrait of elnr Mirrruilrrril-
llowiMT ImMKnf uiwUliipeit Sto Trust iVrllnnite ha c the nptlun of ftptln uliirhner eoui

they prrfei nil uf Ilierrforc rniimteil to rieirnt their Slnrk Tni t rerllrtiMte it he rn r il J f Mof
pin fto VoMvillMr t N Vt Vnik unnnilafirr Vnvetnliort lt j either toll MiaiiiinKlMaMuMnc
to the extnistnn nf 1ie Villni rn l nl i p ineniciioil of ui lio urrenirpl in ean or StuMiern-
UllwAV rnmiwny trttrtcMi ns iitiovc et form

AH uiutaintieJ Stork Tr t f rll a virtrmlerrj fnr v rhvtiiKc riuil lie lilT uiJomed In JLink
liy ihc recUereil lnlir tin tint-

s t leJ ut o f nuliiif to tUi irfmlnatlon of Ihr original creemfil ol ii tKr u tmi the VotlncTn te hkve no JMOTT I luue rjv Til niHil Stock TraM rcrtncate 1 il iiinre ih THVNsrrK
mKiK nm siiH rvsrvMHo ciirrtncvris WIM in TIN MU fi nsn IH M u i rvn
VOVKMIIKIt I

J PIERFONT MORGAN
CHARLES LANIER
GEORGE F BAKER

Voting Trustcvn-

eterrlnt lo the fore ninr r uirr iiim or tiniinMineit Sick rrrtineatMharlnc been flnllr closed the undersigned Anti fur Ihf Vollnu Ironed Ire nut JUIhorlieto maui any further tramfcM of inch undamped stock C rtinr i i
Holders of inch uniamprd Slock Trml CertlncaKn may houeier pretent the ime to blamped ai imenllnu lo i len liin Agreement of Aninl a loos itntl ther nil therenannb again transferable nnder the lerni nf that Aireement llnldem not ilolrlna lo untie In inch iKitenilun Agreement may snrrendcr their unstamped Mock Trim Certificate and recede laaichanir therefor cerlincutr of k nt the Moolhern Kallnay Cnmpan a ttatrd In tald nollcoIn e e amount of Houtliern Kallnay Cnmpanv tlck that ma b Issued on exchaacIt inmctent In v rMnl un appllcntlnn In lit the same nn Ihr Sew York Stock ricbanm inchapplication III b mad In due rune
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